SARTHAK INDUSTRIES LIMITED

CIN: L99999MH1982PLC136834
Regd. Office: ROOM NO. 4, ANNA BHUVAN, 3RD FLOOR, 87C DEV]JI RATANSI MARG, DANA BUNDER, MUMBAI, (Maharashtra) 400009,

Phone: 022 23480110, Email: sarthakindustries@yahoo.in, website: www.sarthakindustries.com

May 29, 2025

To,

BSE Limited,

25" Floor, Phiroze
JeejeebhoyTowers,
Dalal Street, Fort,
Mumbai - 400001

BSE Scrip Code : 531930

Dear Sir/Madam,
Subject: Outcome of Board of Directors Meeting heldbn Thursday, May 29, 2025.
Ref.: Regulation 10(1A) of SEBI (Listing Obligatiors and Disclosure Requirements)

Regulations, 2015, as amended (“SEBI Listing Regulans”) and SEBI Circular No.
SEBI/HO/CFD/CFD-PoD2/CIR/P/2024/185 dated Decembedl, 2024 (“SEBI Circular”)

The Board of Directors of Sarthak Industries Lirditghe “Company”) at its meeting held

today, i.e.Thursday, May 29, 2025 has inter alia considered and approved the Addite
Standalone Financial Results of the Company forRbwerth Quarter and Year ended March
31, 2025.

In this regard, please find enclosed herewith ditlewing:

1. Audited Standalone Financial Results for the Quaated Year ended March 31, 2025, as
recommended by Audit Committee of the Company. Aycof said Audited Standalone
Financial Results along with Auditor's Report ancdaration on un-modified opinion
(“Financial Results”);

2. Audit Report for Financial Results from the Statytduditors of the Company, M/s. Ashok
Khasgiwala & Co. LLP, Chartered Accountants (FRNDOD43C/C400037), in terms of
Regulation 33 of the Securities and Exchange Boéardia (“SEBI”) (Listing Obligations
and Disclosure Requirements) Regulations, 2015masnded from time to timgListing
Regulations”).

The above shall also be made available on the websi the Company at
https://www.sarthakindustries.com/

Further, pursuant to SEBI Circular SEBI/HO/CFD/CPDDP-2/CIR/P/2024/185 dated
December 31, 2024 read with relevant circularsedsby stock exchange in this regard, the
following disclosures are being made:

A. Financial Results Enclosed



SARTHAK INDUSTRIES LIMITED

CIN: L99999MH1982PLC136834
Regd. Office: ROOM NO. 4, ANNA BHUVAN, 3RD FLOOR, 87C DEV]JI RATANSI MARG, DANA BUNDER, MUMBAI, (Maharashtra) 400009,
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B. Statement on deviation or variation for proceedpudilic issue, rights issue, preferential issue,
qualified institutions placement etcNet Applicable

C. Disclosure of outstanding default on loans and debtrities -will be filed along with XBRL
for financial results.

D. Disclosure of related party transactions (applieaily for half-yearly filings i.e.,” and &'
quarter) -will befiled along with XBRL for financial results.

E. Statement on impact of audit qualificatiosr (audit report with modified opinigrsubmitted

along-with annual audited financial resuféplicable only for annual filing i.e.,"4 quarter)
— Not Applicable

3. Compliance certificate as specified in Part BBohedule 1l read with Regulation 33(2)(a) SEBI
Listing Regulations.
The Meeting commenced @8.00 P.M.and concluded 413.45 P.M.
We request you to please take the above on record.
Thanking you.

Yours faithfully,
For Sarthak Industries Limited

Riya Bhandari
Company Secretary & Compliance Officer

Encl: As above



SARTHAK INDUSTRIES LIMITED  [[rwm==s s s
~ 214.Trade Centre, 18, South Tukogany, Indore-452 001 (M.P.) India S e
Telephone : 0731-2527949. E-raail : sarthakindustries@yaheo.in . ) &
CIN-L99999 MH 1982 PLC 136834 (An ISO 9001 Company)

Audited Finuncial Results for the Year / Quarter ended 31st March 2025

(Rs. in lacs)

' Particulars Quarter ended Year Ended
st S 31032025 | 31122024 | 31032024 | 31032025 | 31.03.2024
{Refer Notes Below) Audited Unaudited Aaclited Audifed Audited
214 Tncome from aperafions
~_|ta) Revenue From Operations 10307.00 014860 62811 20433.64 3043 17
|t Other Inceme 21.25 24.08 9126 176.83 35027
| Total Revenoe £0328.25 6172.69 719.37 20610.47 3393.44
> ﬂET\Fuuscs
) Costof materials consuined 155.22 325.26 24621 1808.62 [191.84
by Purchase of stock in frade 10714 05 5036.38 311.43 19076.93 1634 22
¢ Changes in inventories of firished goods, work in progress & (919511) (496.01) (814 {1595.52) (97.43)
stock in trizde
| [ Employee benefit expense 6290 7951 47.46 256.73 175.55
| |¢) Finance Costs 67.98 2246 22.38 122.05 6847
11 [epreciation & Amortisation Expense 895 9.03 12.09 3577 4833
\) Grher Expenditure 148.44 107.86 7779 532.72 28292
| Tutal Expenses (1) Lo () 10238.43 604447 709.22 20237.30 3303.90
3 §9.82 128.22 10.15 373.17 89.54

Profit/{Loss) Before exceptional items and tax (1-2)

iy h_n_w_-mmnuj ilems {nen) = = i 0
5 | Peofitf{Loss) Belore extraordinary items and tax (3-4) 59.82 128.22 10.15 373.17 89.54

B fEsbuondinay items . . = . -
7 |Prulit(Less) Before tax (5-6) 39.82 128.22 10.15 373.17 89.54
_ 8 LTay Expense
Current Tax 21.08 32.15 420 96 75 26,86
|- Detrred Tax .05 (8.02) {1.36) (6,50 4.27)
- Tneame Tav lor easlier years - 0.20 (0.65) 0.20 {0.65)
9 INet Profit(Loss) after tax (7-8) 68,49 103.89 7.90 282.72 67.60
10 [ Ciher comprehensive income
1% bess that will not to be reclassifled to Profit or Loss (96.84) (33.52) 560 {56:94) 81,50
(ol lncome Tax relatmg to items thal will not be reclassitied to 10.92 384 (1.02) 10.54 (9.30)
Prasfit or Luoss
JERGRICHE that wwill be reclassified to Prefit or Loss C - » = -
1110 Income Tax relating to items that will be reclassified to Profit = - - - -
or Luss ’
| — (83.92) {29.68) 767 (86.40) 72.20
U Tetal Comprehensive Lscome for the Period (9410} (17.23) 74.21 13,63 196.32 139.80
12 ap equaty share cpital (FV of Rs. 104 each) 929.18 G629 1% 429 18 92918 929.18
3 e es exeluding revaluation Reserves 288 18 3091 86
B H_. é;lrlii_.ll;;:i prev share {in Hs.)
1a) Basie (not annualised) 0.74 1.12 009 3.04 0.73
ll:l Triluped {not snnualised) 0.74 112 0.09 304 0.73

Nl -

1 The above results have been reviewed by the Audit Commitiee and (aken on racord by the Board of Directors of the Company at their meeting
held on 29,03 2025

* fhe ligures of st quarter are the balancing figures between audited figures in respect of the [ull financial year and the published year Lo date
Seures upte the thivd guarter of the current financial year

v e Coinpany has made fnvestment in into partnership tinm "Sarthak Solizire Venture" As the Fiemn has not started business aperanons and no
wiatenal nnpnet on Finaneal result henee Consolidation Finaneial Result has net been prepared

4 trevious penod/vear lgures have been regrouped/recasted whereever necessary.

o 1 above financial results are avarable an Company's website wwiv. sarthakmdustnies.comn and also on the website o

For SARTHAK INDUSTRIES LIMITED

Bated -29.05.2025 AJAY PESHR)

Tlhuee @ Il WHOLE TIME DIRFCTOR
DIN: DI0H4090

Regd. Office : No.4, Anna Bhuvan, 3rd Floor, 87C, Devji Ratansi Marg, Dana Bunder, MUMBAI - 400 009. Phone : 022-23486740
Factory : Village - Akolia, Pithampur, Distt. DHAR (M.P.) Mobile : 94254-78455
Website : www.sarthakindustries.com
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SARTHAK INDUSTRIES LIMITED

214. Trade Centre, 18, South Tukoganj, Indore-452 001 (M.P.) India
Telephone : 0731-2527949. E-mail : sarthakindustries@yahoo.in

CIN - L99999 MH 1982 PLC 136834

T ;| TwgTie
WUREAL OF MOWAN §TANCARDS

(An ISO 9001 Company)

Segment wise Revenue, Resulis, Assets and Lisbilities
(for the Quarter ended 31st March 2025)

(Rs. in lncs)

5. -N.u. Particulars Quarter Ended Year Ended
31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
- Audited | Unaudited [ Audited Audited Audited
| |Segment Revenuc (Sales/ Income)
~a.|Cylinders Business 228.33 447.50 173.93 2,296.64 1.438.80
b/ Trading Business 10,089.30 | 5,705.29 458.08 18,161.13 1,622,538
e Unallocated-Others 19.62 19.90 86.76 152,70 332.26
Sales | Income from Operations 10,328.25 6,172.69 719.37 20,610.47 3,393.44
Semment Results (Profit (+)/ Loss (=)
2 |before Tax and Interest)
| Cylinders Business 17.31 .78 (2.01} 49.77 8.00
b, | Trading Business 162.81 167.12 (5.30) 420.57 (37.40)
. |LUnallocated-Others {22.32) {18.22) 40.84 24.8% 187.41
] Total 157.80 150.68 32.53 495.22 158.01
b Less ;-
| i)[Finance Cost 67.98 2246 2238 122.05 (8.47
1) Other Un-allocable expenditure net ol1’ o & 5 Y =
“if_ij_ Un-allocable income - - - - =
| |Total Prolit before Tax 39.82 128.22 10.15 371317 89.54
|3 |Segment Assels
o Cylinders Business 888.97 1,103.05 1,021 07 88897 1,021.07
i b.| [rading Busincss 3,652.14 2,886.90 530,57 3.652.14 530.57
¢.|Unallocated-Others 2,750.11 2,851.56 3,944 05 2.750.11 3.944.05
Tolal 729122 6,841.51 549569 | 7,291.22 | 5.495.69
4 |Sesment Liabilities
.| Cylinders Business 108.79 41121, 143.92 108.79 143.92
b. | Trading Business 1.510.31 1,231.14 32575 1,510.31 325.75
c.itnallocated-Others 1,454.76 961 60 1.004 98 1 454,76 1.004.98
| Total 3,073.86 | 2,603.95 147465 | 3,073.86 | [,474.65
N -

F Previons peripd/year figures have been regroupedfrecasted wherever necessary,

For SARTIIAK INDUSTRIES LIMITED

AJAY PRSHNAR
WIHOLE TIME DIRECTOR
DIN: 03094090

Dated -29.05.2625
Phce: Indore

Regd. Office : No.4, Anna Bhuvan, 3rd Floor, 87C, Devji Ratansi Marg, Dana Bunder, MUMBAI - 400 009. Phone : 022-23486740
Factory : Village - Akolia, Pithampur, Distt, DHAR (M.P.}) Mobile : 94254-78455
Website : www.sarthakindustries.com



CASH FLOW STATEMENT FOR YEAR ENDED 31ST MARCH 2025

SARTHAK INDUSTRIES LIMITED

214, Trade Centre, 18, South Tukoganj, Indore-452 001 (M.P.} India
Telephone * 0731-2527949. E-mail : sarthakindustries@yahoo.in

CIN - 199999 MH 1982 PLC 136834
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{Amount Rs, in lacs)
PFarticulars Year ended Year ended
31.03.2025 31.03.2024
(Audited) {Audited)
A Cash flow from Operafing activities
a Net Profit/ (Less) before Tax & Exceptional item 373.47 89.54
Adjustment for .
Depreciation 35.77 4833
Fmance cosis 12205 68.47
Interest Received {152.70) {332.26)
Provision for doubtful debts written back (2.09) (.19
Ind AS Impact of Remeasurment Directly considered in OCI 4.01 (0.15)
Unrenlised (zain)/loss on foreign currgncy exchange rate 4.75 10,58
Share in Profit/ Loss of Partnership Firm 507 0.49
b Operating prolit/{logs) before working capital changes 390.13 (114,31}
Adjustment for
Trade and Other receivables (1392.09) 1373.60
Invenlories (1614.60) (7.90)
{rade and other payables 1 164.58 {1415.62)
¢ Cash generated from Operations {1451.98) (164.73)
Direct Taxes (paidy/Refund (32.91) (37.04)
Net Cash Flow from Operating activities 11484.89) (201,77)
B Cash fieny Mrom investing activities
Purchase of property, plant and equipment (.30 (0.83)
Investment in Partnership Fiem (173.99) (305.02}
Loans Given / (Recovered) 1667.82 (411.87)
Refund of Capital Advance 7349 824.96
Interest Receved 15896 335.58
Change in Bank balances not considered as cash and cash Equivalent (72.08) 66.30
Net Cash Flow from Investing activities 1644.69 50912
( Cash Now trom Finaneing activitics
Praceeds from Borrowings 49948 000
Repuyment of Borowings (134.18) (133.15)
Finance costs (122.05) (68.47)
Net Cash fow from Finaneing activities 243.25 (201.62)
D Net Inerease / { Decrease)in Cash and Cash Equivalent 403.65 105.73
€ ash and Cash LEquivalent at the bezinning of the year 194 .38 88.65
Cash and Cash Equivalent al the end of the vear 59743 194 38
Increase/(Decrease) in Cash and Cash Equivaleat 403.05 105.73
Cazh and Cash Equivalent comprises of
I Baluanees with Banks 504,17 193.18
in Currenl Accounts S04.17 19318
m Deposit Aceounts 0.00 0.00
1 {ash on hand 3.26 1.20
597.43 194.38

Dated -29.03.2025
Place : indore

(An 1ISO 9001 Company) |

AJAY PESHKAR
WHOLE TIME DIRECTOR
DIN: 03094090

Regd. Office : No.4, Anna Bhuvan, 3rd Floor, 87C, Devji Ratansi Marg, Dana Bunder, MUMBAI - 400 009, Phone : 022-23486740
Factory: Village - Akalia, Pithampur, Distt. DHAR (M.P.) Mobile : 94254-78455
Website : www.sarthakindustries.com
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CIN - 199999 MH 1982 PLC 136834

STATEMENT OF ASSETS AND LIABILITIES

{Its, in faes)

Particulary Year ended 31.03.2025 | Year ended 31.03.2024
{Audited) (Audited)
A |ASSETS
T|NON-CURRENT ASSETS
()| Property, ptant and equipment 348.08 382.23
(b} Right-of-use assets 1.57 1.67
(¢)| Capital work-in-progress 149.38 149.33
()| Other Intangible Assets 0.12 0.13
{e)| Financial assets
(1)| - Investments 632.10 564.22
(it} - Other financial assels 147,74 156.57
{1} Deferred tax assets (net) 33.06 16.02
{3 Other non-current assets 203.13 276.50
Total non-current assets| 1,515.18 1,546.72
2/CURRENT ASSETS
()l fovenlories 2,050.22 4315.63
{b}{Financial assets
i3] - Trade reccivables 1,277.31 28422
()| - Cash and cash equivalents 59743 194.38
(i1i}| - Bank balances other than cash and cash equivalents 114,03 36.74
{iv}| - Loans 936.87 2.604.69
{v}| - Other financial assets 6().65 149.72
{c}|Oiher current assets 739.53 24359
Total cuirrent asscts 5,776.04 3,948.97
3| Non cunrent assets held for sale - -
TOTAL ASSETS 7,291.22 5:4935.69
B |EQUITY AND LIABILITIES
1 EQUITY
Equity attributable {o owners of parent
{a)[Equity share capital 929.18 929.18
(b}l Other equity 3.284.18 3,091.86
Total equity 4.217.36 4,021.04
LIABILITIES
2INON-CURRENT LIABILITIES
(a} Financial liabilities
()| - Borrowings 32.64 41.96
{bb)| Pravisions a.37 4.83
Tuotal non-current liabilities 39.01 46,79
M CURRENT LIABILITIES
{a}| Financial liabilities
{1} - Borcowings 509.17 134 55
{i1)] - Trade payables, cuirent
{a) Micro and small Enterpriscs 743 -
(b orher then Micro and small Enterprises 1492 44 354.76
- (1ii)| - Cxher tinancial liabilities 18947 197.54
(b)Y Other current liabilities 771.27 740,37
ic)| Frovisions 0.91 .64
(3| Cuvrent tax Tiabilities (Net) 64.16 -
Total current liabitities 3,034.85 1,427.86
3| Liabilsties directly associated with assets in disposal group - -
Repulatory deferral account credit balances and related
4| deferrediax lability - -
N TOTAL EQUITY AND LIABILITIES 7,291,272 5,495.69
MNote - | Previous pericdfyear figures have been regroupedfrecasted wherever necessary.
Dated -29.05.2025 For ang Behalf of Board of Directors
Place = Indore " Dyl

AJAY P mll

4

WHOLE TIME DIRECTOR e.

DIN: 03094090

(An ISQ 8001 Company)

Regd. Office : No.4, Anna Bhuvan, 3rd Floor, 87C, Devji Ratansi Marg, Dana Bunder, MUMBAI - 400 009. Phone : 022-23486740

Factory : Village - Akolia, Pithampur, Distt. DHAR (M.P.) Mobile : 94254-78455
Website : www,sarthakindustries.com




702 Shekhar Central, Palasia Square,
A.B. Road,indore — 452001, M.P
Ph (o) : +91 731 4069301, 2499341
E — ashokkhasgiwala@yahoo.com

Ashok Khasgiwala & Co. LLP

Chartered Accountants

Independent Auditors Report on the Quarterly and Year to Date Audited Financial Results of the
Company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

To c )
The Board of Directors of
Sajrthak Industries Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying quarterly and year to date financial results of Sarthak Industries
Limited (the Company) for the quarter and year ended 31st March, 2025 attached herewith being
submitted by the company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

(i) are presented in accordance with the requirements of the Listing Regulations 33 of The SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 in this regards and

(ii) gives a true and fair view in conformity with the recognition and measurement principle laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
net profit, other comprehensive income and other financial information for the quarter and year ended
March 31,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (as amended). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial Results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.




Management’s Responsibility for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the annual financial statements. The Company’s Board of Directors are responsible for the
preparation and presentation of these financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in=eompliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the-assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
eétimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are ta obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
iricludes our opinion. Reasonable assurante is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standard on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial results.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

b. Obtain an undérstanding of internal controls relevant to the audit in order to “design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.




c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. if we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial resuits or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e. Evaluate the overall presentation, st'-ructlgre and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. .

Other Matter

These financial results include result for the quarter ending March 31,2025 and corresponding quarter
ending of previous year being the balancing figure between audited figures in respect of the full financial
year and the published un audited year to date figures up to the third quarter of the respective financial
year, which were subjected to a limited rgview as required under the listing regulations.

Our opinion is not modified in respect of above matters.

For Ashok Khasgiwala & Co. LLP
Chartered Accountants

CA Ash
( Partner)
M.No. 070288

Place: Indore
Date :29.05.2025
UDIN : 25070288BMINZL2784



SARTHAK INDUSTRIES LIMITED

CIN: L99999MH1982PLC136834
Regd. Office: ROOM NO. 4, ANNA BHUVAN, 3RD FLOOR, 87C DEV]JI RATANSI MARG, DANA BUNDER, MUMBAI, (Maharashtra) 400009,

Phone: 022 23480110, Email: sarthakindustries@yahoo.in, website: www.sarthakindustries.com

May 29, 2025

To,

BSE Limited,

25" Floor, Phiroze
Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001

BSE Scrip Code: 531930

Dear Sir/Madam,

Subject: Declaration with respect to Audit Report with unmodified opinion to the Audited
Financial Resultsfor the Financial Year ended 31% March 2025.

Based on the Auditors’ Report submitted by theustay Auditors of the Company M/s. Ashok
Khasgiwala & Co. LLP, Chartered Accountants (FRN0OD43C/C400037), We, Sarthak
Industries Limited, hereby declare and confirm thhe Audit Report on Audited Standalone
Financial Results of the Company for the finangiedr ended 31March, 2025 is with un-
modified opinion.

The above declaration is being made pursuant toulRegn 33(3)(d) of SEBI ( Listing
Obligations and Disclosure Requirements) Regulati@015, as amended.

You are requested to take on record the same diggtob

Thanking You,
Yours faithfully
For Sarthak Industries Limited

Riya Bhandari
Company Secretary & Compliance Officer



SARTHAK INDUSTRIES LIMITED

CIN: L99999MH1982PLC136834

Regd. Office: ROOM NO. 4, ANNA BHUVAN, 3RD FLOOR, 87C DEV]JI RATANSI MARG, DANA BUNDER, MUMBAI, (Maharashtra) 400009,

Phone: 022 23480110, Email: sarthakindustries@yahoo.in, website: www.sarthakindustries.com

To,
The Board of Directors,
Sarthak Industries Ltd.

In compliance with Regulation 17(8) read with Schedule II Part B of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, we hereby certify that:

A. We have reviewed financial statements and the cash flow statement for the Fourth Quarter and
Year ended March 31, 2025 and that to the best of their knowledge and belief:

(1) These statements do not contain any:'mattarially untrue statement or omit any material fact or
contain statements that might be misleading;

(2) These statements together present a true and fair view of the listed entity’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

B. There are, to the best of their knowledge and belief, no transactions entered into by the Company
during the Fourth Quarter and Year ended March 31, 2025 which are fraudulent, illegal or violative
of the Company’s code of conduct.

C. We accept responsibility for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of internal control systems of the Company
pertaining to financial reporting and we have disclosed to the auditors and the audit committee,
deficiencies in the design or operation of such internal controls, if any, of which we are aware and
the steps we have taken or propose to take to rectify these deficiencies.

D. We have indicated to the auditors and the Audit committee:

(1) Significant changes in internal control over financial reporting during the Fourth Quarter and
Year ended March 31, 2025;

(2) Significant changes in accounting policies during the Fourth Quarter and Year ended March 31,
2025 and that the same have been disclosed in the notes to the financial statements; and

(3) Instances of significant fraud of which we have become aware and the involvement therein, if
any, of the management or an employee having a significant role in the Company’s internal control
system over financial reporting.

AJAY PESHKAR OM PRAKASH MUNDRA
Whole-time Director CFO
DIN: 03094090

Place: Indore
Dated: 29-05-2025



